Appendix 1. Key Changes to Rl Policy & Voting Guidelines

RI Policy Changes

Section Page | Type of Change | Rationale

1. Introduction 2 Addition Include werding on diversity/diversity of
thought.

54 Integrating Rl into | 5 Addition Mew asset class.

investment decisions —

Real estate

5.6 Climate change b Revision Section edited as Climate Change Policy
details our approach.

5.6 Climate change B Addition Wording on exclusions covered in Climate
Change Policy.

6. Stewardship 8 Revision Explanation on UK Stewardship Codes
signatory status.

6.2.1 Engagement 11 Addition Mew section on key engagement themes

themes

and review process.

Voting Guidelines Changes

Section Page | Type of Change | Rationale

Diversity 5 Addition Strengthening position on ethnic diversity
at FTSE 100 companies.

Long-term incentives 8 Clarification Splitting out executives from other
employees.

Directors’ contracts 8 Clarification Executive pensions.

Lobbying 10 Addition Company stance on climate change
lobbying.

Shareholder proposals | 12 Clarification Shareholders’ best interests.

Climate change 12 Addition Strengthening voting stance to include

CA100+ net zero benchmark indicators.




